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U.S. existing-home sales unexpectedly slipped 1.0% month-over-month
and 3.5% year-over-year to a seasonally adjusted annual rate of 3.84
million, the lowest level in more than a decade, according to the National
Association of REALTORS® (NAR). Prospective buyers have pulled back in
recent months, despite lower mortgage rates and more home choices
compared to the same time last year.

New Listings increased 15.5 percent for Single-Family Detached homes and
22.8 percent for Townhouse-Condo homes. Pending Sales increased 2.2
percent for Single-Family Detached homes and 16.3 percent for
Townhouse-Condo homes. Inventory increased 21.9 percent for Single-
Family Detached homes and 18.0 percent for Townhouse-Condo homes.

Median Sales Price increased 9.3 percent to $235,000 for Single-Family
Detached homes and 0.3 percent to $250,000 for Townhouse-Condo
homes. Days on Market increased 13.5 percent for Single-Family Detached
homes and 7.7 percent for Townhouse-Condo homes.

There were 1.39 million homes for sale heading into October, a 1.5%
increase from the previous month and a 23% increase from the same
period last year, for a 4.3-month supply at the current sales pace, according
to NAR. Even with improving supply and the slower sales pace, home
prices have continued to rise nationwide, with NAR reporting a median
existing-home price of $404,500 as of last measure, a 3% increase from
one year ago.
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Single-Family Detached Properties Only
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single-Family Detached properties only.

Key Metrics Historical Sparkbars 10-2023 10-2024 % Change YTD 2023 YTD 2024 % Change

New Listings 3,397 3,925 + 15.5% 34,552 37,495 + 8.5%

Pending Sales 2,627 2,685 + 2.2% 29,218 29,244 + 0.1%

Closed Sales 2,726 2,973 + 9.1% 27,680 27,679 - 0.0%

Days on Market Until Sale 37 42 + 13.5% 40 44 + 10.0%

Median Sales Price $215,000 $235,000 + 9.3% $220,000 $235,000 + 6.8%

Average Sales Price $263,296 $280,361 + 6.5% $263,432 $277,522 + 5.3%

Percent of List Price Received 97.7% 97.2% - 0.5% 98.4% 97.8% - 0.6%

Housing Affordability Index 147 149 + 1.4% 143 149 + 4.2%

Inventory of Homes for Sale 7,236 8,819 + 21.9% –– –– ––

Months Supply of Inventory 2.6 3.2 + 23.1% –– –– ––
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Townhouse-Condo Properties Only
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse-Condo properties only.

Key Metrics Historical Sparkbars 10-2023 10-2024 % Change YTD 2023 YTD 2024 % Change

New Listings 469 576 + 22.8% 5,216 5,545 + 6.3%

Pending Sales 343 399 + 16.3% 4,196 4,128 - 1.6%

Closed Sales 358 426 + 19.0% 4,019 3,934 - 2.1%

Days on Market Until Sale 65 70 + 7.7% 56 67 + 19.6%

Median Sales Price $249,195 $250,000 + 0.3% $241,000 $245,000 + 1.7%

Average Sales Price $262,262 $276,563 + 5.5% $254,940 $264,057 + 3.6%

Percent of List Price Received 98.7% 98.3% - 0.4% 99.1% 98.8% - 0.3%

Housing Affordability Index 126 140 + 11.1% 131 143 + 9.2%

Inventory of Homes for Sale 1,354 1,598 + 18.0% –– –– ––

Months Supply of Inventory 3.4 4.1 + 20.6% –– –– ––
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New Listings
A count of the properties that have been newly listed on the market in a given month.

New Listings
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Nov-2023 2,683 + 3.4% 414 + 10.7%

Dec-2023 1,812 + 11.0% 251 - 0.8%

Jan-2024 2,352 - 0.3% 428 - 8.0%

Feb-2024 3,046 + 30.0% 535 + 23.6%

Mar-2024 3,783 + 9.3% 572 - 3.7%

Apr-2024 4,136 + 15.0% 607 + 15.4%

May-2024 4,343 + 6.0% 658 + 9.3%

Jun-2024 3,940 - 7.6% 578 + 9.5%

Jul-2024 3,944 + 6.1% 519 - 7.7%

Aug-2024 4,142 + 6.1% 522 - 5.6%

Sep-2024 3,884 + 13.8% 550 + 13.6%

Oct-2024 3,925 + 15.5% 576 + 22.8%

12-Month Avg 3,499 + 8.3% 518 + 6.4%
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Pending Sales
A count of the properties on which offers have been accepted in a given month.

Pending Sales
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Nov-2023 2,174 + 0.5% 277 - 4.8%

Dec-2023 1,882 + 9.0% 232 + 0.4%

Jan-2024 2,130 - 8.9% 288 - 15.8%

Feb-2024 2,616 + 13.5% 369 + 4.2%

Mar-2024 3,108 + 1.1% 427 - 1.8%

Apr-2024 3,378 + 2.4% 487 + 0.6%

May-2024 3,200 - 6.2% 484 - 5.3%

Jun-2024 3,145 - 8.8% 462 - 4.3%

Jul-2024 3,054 - 2.2% 414 - 12.5%

Aug-2024 3,083 + 1.1% 411 - 1.7%

Sep-2024 2,845 + 11.8% 387 + 9.6%

Oct-2024 2,685 + 2.2% 399 + 16.3%

12-Month Avg 2,775 + 0.6% 386 - 1.8%

October

2,6212,6212,621 2,6272,6272,627 2,6852,6852,685

- 31.9%- 31.9%- 31.9% + 0.2%+ 0.2%+ 0.2% + 2.2%+ 2.2%+ 2.2%

324324324 343343343 399399399

- 27.8%- 27.8%- 27.8% + 5.9%+ 5.9%+ 5.9% + 16.3%+ 16.3%+ 16.3%

2022
Single-Family Detached

2023 2024 2022
Townhouse-Condo

2023 2024

Year to Date

34,60234,60234,602

29,21829,21829,218 29,24429,24429,244

- 8.0%- 8.0%- 8.0% - 15.6%- 15.6%- 15.6% + 0.1%+ 0.1%+ 0.1%

4,8474,8474,847 4,1964,1964,196 4,1284,1284,128

- 9.2%- 9.2%- 9.2% - 13.4%- 13.4%- 13.4% - 1.6%- 1.6%- 1.6%

2022
Single-Family Detached

2023 2024 2022
Townhouse-Condo

2023 2024

Historical Pending Sales by Month Single-Family Detached Townhouse-Condo

1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

0

1,000

2,000

3,000

4,000

5,000

6,000

Current as of November 15, 2024. All data from the multiple listing services in the state of Iowa. | Report © 2024 ShowingTime Plus, LLC.  |  5



Closed Sales
A count of the actual sales that closed in a given month.

Closed Sales
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Nov-2023 2,516 - 7.9% 337 + 1.5%

Dec-2023 2,358 - 2.1% 306 - 6.1%

Jan-2024 1,738 + 4.1% 227 + 8.1%

Feb-2024 1,783 + 4.1% 207 - 18.8%

Mar-2024 2,467 - 5.7% 369 - 3.4%

Apr-2024 2,832 + 15.5% 408 + 7.7%

May-2024 3,370 + 5.9% 533 + 22.0%

Jun-2024 3,297 - 15.2% 494 - 16.6%

Jul-2024 3,270 + 5.3% 464 - 3.7%

Aug-2024 3,232 - 4.7% 456 - 7.5%

Sep-2024 2,717 - 7.6% 350 - 18.8%

Oct-2024 2,973 + 9.1% 426 + 19.0%

12-Month Avg 2,713 - 0.8% 381 - 2.3%
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Days on Market Until Sale
Average number of days between when a property is listed and when an offer is accepted in a given month.

Days on Market
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Nov-2023 41 + 24.2% 54 + 22.7%

Dec-2023 42 + 10.5% 57 + 9.6%

Jan-2024 52 + 10.6% 77 + 22.2%

Feb-2024 56 + 7.7% 60 + 7.1%

Mar-2024 56 + 7.7% 73 + 17.7%

Apr-2024 49 + 6.5% 62 + 8.8%

May-2024 43 + 4.9% 74 + 29.8%

Jun-2024 39 + 11.4% 58 + 9.4%

Jul-2024 38 + 15.2% 58 + 5.5%

Aug-2024 41 + 20.6% 70 + 45.8%

Sep-2024 39 + 14.7% 75 + 31.6%

Oct-2024 42 + 13.5% 70 + 7.7%

12-Month Avg* 44 + 12.1% 66 + 19.2%

* Days on Market for all properties from November 2023 through October
2024. This is not the average of the individual figures above.
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Median Sales Price
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Nov-2023 $212,000 + 10.4% $245,000 + 11.9%

Dec-2023 $214,250 + 12.8% $242,500 + 7.8%

Jan-2024 $215,000 + 12.2% $238,990 - 2.5%

Feb-2024 $215,000 + 9.7% $230,000 + 5.5%

Mar-2024 $224,900 + 7.1% $236,065 - 1.6%

Apr-2024 $230,000 + 7.0% $247,250 + 5.2%

May-2024 $237,250 + 5.4% $249,900 + 3.1%

Jun-2024 $250,000 + 6.4% $248,000 + 1.2%

Jul-2024 $248,000 + 5.5% $245,000 0.0%

Aug-2024 $242,000 + 5.2% $250,000 0.0%

Sep-2024 $229,000 + 4.1% $244,950 - 0.8%

Oct-2024 $235,000 + 9.3% $250,000 + 0.3%

12-Month Avg* $230,000 + 7.0% $245,000 + 2.1%

* Median Sales Price for all properties from November 2023 through October
2024. This is not the average of the individual figures above.
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Average Sales Price
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Nov-2023 $257,944 + 8.6% $265,770 + 12.1%

Dec-2023 $261,763 + 11.8% $255,118 + 7.7%

Jan-2024 $257,722 + 8.1% $252,949 - 0.5%

Feb-2024 $248,989 + 5.6% $237,604 + 5.4%

Mar-2024 $264,750 + 6.4% $250,616 + 1.8%

Apr-2024 $268,833 + 5.2% $262,941 + 5.6%

May-2024 $279,641 + 6.0% $261,712 + 1.4%

Jun-2024 $293,781 + 4.5% $261,690 + 1.8%

Jul-2024 $292,414 + 7.9% $269,500 + 5.5%

Aug-2024 $286,960 + 4.8% $277,552 + 2.8%

Sep-2024 $275,066 + 2.0% $269,252 + 5.3%

Oct-2024 $280,361 + 6.5% $276,563 + 5.5%

12-Month Avg* $274,865 + 6.1% $263,585 + 4.4%

* Avg. Sales Price for all properties from November 2023 through October
2024. This is not the average of the individual figures above.
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Percent of List Price Received
Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price
Received

Single-Family
Detached

Year-Over-Year
Change Townhouse-Condo

Year-Over-Year
Change

Nov-2023 97.2% - 0.2% 99.0% + 0.3%

Dec-2023 97.1% + 0.2% 98.5% 0.0%

Jan-2024 96.3% - 0.4% 98.4% - 0.4%

Feb-2024 97.0% + 0.1% 98.3% - 0.3%

Mar-2024 97.7% - 0.3% 98.2% - 0.5%

Apr-2024 98.1% - 0.3% 99.4% + 0.4%

May-2024 98.3% - 0.9% 99.1% - 0.2%

Jun-2024 98.6% - 0.6% 99.1% - 0.7%

Jul-2024 98.2% - 0.7% 98.9% - 0.3%

Aug-2024 97.8% - 0.7% 98.9% - 0.7%

Sep-2024 97.7% - 0.5% 98.6% - 0.1%

Oct-2024 97.2% - 0.5% 98.3% - 0.4%

12-Month Avg* 97.7% - 0.5% 98.8% - 0.3%

* Pct. of List Price Received for all properties from November 2023 through
October 2024. This is not the average of the individual figures above.
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Housing Affordability Index
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Affordability Index
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Nov-2023 155 - 14.4% 134 - 15.7%

Dec-2023 162 - 12.9% 143 - 8.9%

Jan-2024 161 - 14.8% 144 - 2.7%

Feb-2024 157 - 12.3% 147 - 8.7%

Mar-2024 152 - 10.6% 145 - 2.0%

Apr-2024 144 - 12.2% 134 - 10.7%

May-2024 141 - 9.0% 134 - 6.9%

Jun-2024 136 - 7.5% 137 - 2.8%

Jul-2024 138 - 4.8% 140 + 0.7%

Aug-2024 147 + 2.8% 142 + 7.6%

Sep-2024 159 + 6.7% 149 + 12.0%

Oct-2024 149 + 1.4% 140 + 11.1%

12-Month Avg 150 - 8.0% 141 - 2.8%

October
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Inventory of Homes for Sale
The number of properties available for sale in active status at the end of a given month.

Homes for Sale
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Nov-2023 7,168 + 5.6% 1,418 + 14.1%

Dec-2023 6,482 + 5.4% 1,346 + 14.2%

Jan-2024 6,161 + 8.4% 1,345 + 16.8%

Feb-2024 6,193 + 14.3% 1,400 + 21.1%

Mar-2024 6,480 + 18.7% 1,449 + 17.2%

Apr-2024 6,769 + 25.0% 1,466 + 21.7%

May-2024 7,396 + 27.8% 1,535 + 26.5%

Jun-2024 7,704 + 24.4% 1,559 + 28.6%

Jul-2024 7,486 + 18.7% 1,519 + 26.5%

Aug-2024 7,967 + 19.3% 1,505 + 17.9%

Sep-2024 8,375 + 18.7% 1,548 + 16.8%

Oct-2024 8,819 + 21.9% 1,598 + 18.0%

12-Month Avg 7,250 + 17.3% 1,474 + 19.9%

October
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Months Supply of Inventory
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Months Supply
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Nov-2023 2.6 + 23.8% 3.6 + 33.3%

Dec-2023 2.3 + 21.1% 3.4 + 30.8%

Jan-2024 2.2 + 22.2% 3.5 + 34.6%

Feb-2024 2.2 + 29.4% 3.6 + 38.5%

Mar-2024 2.3 + 35.3% 3.7 + 32.1%

Apr-2024 2.4 + 33.3% 3.8 + 31.0%

May-2024 2.7 + 35.0% 4.0 + 33.3%

Jun-2024 2.8 + 27.3% 4.1 + 36.7%

Jul-2024 2.7 + 22.7% 4.0 + 33.3%

Aug-2024 2.9 + 20.8% 4.0 + 25.0%

Sep-2024 3.0 + 15.4% 4.1 + 20.6%

Oct-2024 3.2 + 23.1% 4.1 + 20.6%

12-Month Avg* 2.6 + 26.0% 3.8 + 29.4%

* Months Supply for all properties from November 2023 through October
2024. This is not the average of the individual figures above.
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Total Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes all Residential listings.

Key Metrics Historical Sparkbars 10-2023 10-2024 % Change YTD 2023 YTD 2024 % Change

New Listings 3,871 4,503 + 16.3% 39,821 43,088 + 8.2%

Pending Sales 2,974 3,086 + 3.8% 33,436 33,387 - 0.1%

Closed Sales 3,087 3,401 + 10.2% 31,721 31,629 - 0.3%

Days on Market Until Sale 40 46 + 15.0% 42 47 + 11.9%

Median Sales Price $220,000 $239,000 + 8.6% $225,000 $236,000 + 4.9%

Average Sales Price $263,151 $279,810 + 6.3% $262,322 $275,819 + 5.1%

Percent of List Price Received 97.9% 97.4% - 0.5% 98.5% 97.9% - 0.6%

Housing Affordability Index 143 146 + 2.1% 140 148 + 5.7%

Inventory of Homes for Sale 8,609 10,437 + 21.2% –– –– ––

Months Supply of Inventory 2.7 3.3 + 22.2% –– –– ––
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