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U.S. existing-home sales rose 3.4% month-over-month and 2.9% year-
over-year to a seasonally adjusted annual rate of 3.96 million units,
exceeding economists’ expectations for the month and marking the first
annual gain since July 2021, according to the National Association of
REALTORS® (NAR). Lower mortgage rates in late summer and early fall
helped sales increase across all four regions.

New Listings increased 8.7 percent for Single-Family Detached homes and
5.3 percent for Townhouse-Condo homes. Pending Sales increased 1.7
percent for Single-Family Detached homes but decreased 2.5 percent for
Townhouse-Condo homes. Inventory increased 18.7 percent for Single-
Family Detached homes and 15.3 percent for Townhouse-Condo homes.

Median Sales Price increased 8.5 percent to $230,000 for Single-Family
Detached homes but decreased 2.0 percent to $240,000 for Townhouse-
Condo homes. Days on Market increased 9.8 percent for Single-Family
Detached homes and 5.6 percent for Townhouse-Condo homes. Months
Supply of Inventory increased 15.4 percent for Single-Family Detached
homes and 16.7 percent for Townhouse-Condo homes.

The number of homes for sale continues to improve nationwide, climbing
0.7% month-over-month and 19.1% year-over-year to 1.37 million units
heading into November, for a 4.2-month supply at the current sales pace,
according to NAR. Despite a wider selection of properties on the market,
sales prices have remained strong at the national level, with a median
existing-home price of $407,200 as of last measure, a 4% increase from the
same time last year.
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Single-Family Detached Properties Only
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single-Family Detached properties only.

Key Metrics Historical Sparkbars 11-2023 11-2024 % Change YTD 2023 YTD 2024 % Change

New Listings 2,677 2,911 + 8.7% 37,219 40,354 + 8.4%

Pending Sales 2,172 2,209 + 1.7% 31,389 31,640 + 0.8%

Closed Sales 2,515 2,668 + 6.1% 30,197 30,407 + 0.7%

Days on Market Until Sale 41 45 + 9.8% 40 44 + 10.0%

Median Sales Price $212,000 $230,000 + 8.5% $220,000 $234,950 + 6.8%

Average Sales Price $257,720 $283,324 + 9.9% $262,955 $278,021 + 5.7%

Percent of List Price Received 97.2% 97.3% + 0.1% 98.3% 97.8% - 0.5%

Housing Affordability Index 155 149 - 3.9% 149 145 - 2.7%

Inventory of Homes for Sale 7,155 8,491 + 18.7% –– –– ––

Months Supply of Inventory 2.6 3.0 + 15.4% –– –– ––
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Townhouse-Condo Properties Only
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse-Condo properties only.

Key Metrics Historical Sparkbars 11-2023 11-2024 % Change YTD 2023 YTD 2024 % Change

New Listings 414 436 + 5.3% 5,630 5,988 + 6.4%

Pending Sales 277 270 - 2.5% 4,473 4,413 - 1.3%

Closed Sales 337 389 + 15.4% 4,356 4,329 - 0.6%

Days on Market Until Sale 54 57 + 5.6% 56 67 + 19.6%

Median Sales Price $245,000 $240,000 - 2.0% $241,650 $245,000 + 1.4%

Average Sales Price $265,770 $259,967 - 2.2% $255,778 $263,635 + 3.1%

Percent of List Price Received 99.0% 98.6% - 0.4% 99.1% 98.8% - 0.3%

Housing Affordability Index 134 142 + 6.0% 136 139 + 2.2%

Inventory of Homes for Sale 1,418 1,635 + 15.3% –– –– ––

Months Supply of Inventory 3.6 4.2 + 16.7% –– –– ––
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New Listings
A count of the properties that have been newly listed on the market in a given month.

New Listings
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Dec-2023 1,810 + 10.9% 251 - 0.8%

Jan-2024 2,349 - 0.4% 428 - 8.0%

Feb-2024 3,043 + 29.9% 535 + 23.6%

Mar-2024 3,782 + 9.2% 572 - 3.7%

Apr-2024 4,130 + 14.9% 607 + 15.4%

May-2024 4,303 + 5.1% 657 + 9.1%

Jun-2024 3,932 - 7.8% 577 + 9.3%

Jul-2024 3,930 + 5.8% 521 - 7.3%

Aug-2024 4,136 + 6.0% 523 - 5.4%

Sep-2024 3,899 + 14.3% 551 + 13.8%

Oct-2024 3,939 + 16.0% 581 + 23.9%

Nov-2024 2,911 + 8.7% 436 + 5.3%

12-Month Avg 3,514 + 8.5% 520 + 6.1%
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Pending Sales
A count of the properties on which offers have been accepted in a given month.

Pending Sales
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Dec-2023 1,883 + 9.0% 232 + 0.4%

Jan-2024 2,129 - 8.9% 288 - 15.8%

Feb-2024 2,617 + 13.6% 369 + 4.2%

Mar-2024 3,109 + 1.1% 427 - 1.8%

Apr-2024 3,375 + 2.3% 487 + 0.6%

May-2024 3,199 - 6.2% 484 - 5.3%

Jun-2024 3,143 - 8.9% 463 - 4.1%

Jul-2024 3,056 - 2.1% 414 - 12.5%

Aug-2024 3,084 + 1.1% 412 - 1.4%

Sep-2024 2,865 + 12.6% 389 + 10.2%

Oct-2024 2,854 + 8.6% 410 + 19.5%

Nov-2024 2,209 + 1.7% 270 - 2.5%

12-Month Avg 2,794 + 1.2% 387 - 1.3%
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Closed Sales
A count of the actual sales that closed in a given month.

Closed Sales
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Dec-2023 2,357 - 2.1% 306 - 6.1%

Jan-2024 1,738 + 4.1% 227 + 8.1%

Feb-2024 1,784 + 4.1% 206 - 19.2%

Mar-2024 2,468 - 5.7% 369 - 3.4%

Apr-2024 2,834 + 15.6% 408 + 7.7%

May-2024 3,370 + 5.8% 533 + 22.0%

Jun-2024 3,297 - 15.2% 495 - 16.4%

Jul-2024 3,271 + 5.4% 465 - 3.5%

Aug-2024 3,239 - 4.5% 459 - 6.9%

Sep-2024 2,724 - 7.3% 350 - 18.8%

Oct-2024 3,014 + 10.6% 428 + 19.6%

Nov-2024 2,668 + 6.1% 389 + 15.4%

12-Month Avg 2,730 + 0.5% 386 - 1.0%
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Days on Market Until Sale
Average number of days between when a property is listed and when an offer is accepted in a given month.

Days on Market
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Dec-2023 42 + 10.5% 57 + 9.6%

Jan-2024 52 + 10.6% 77 + 22.2%

Feb-2024 56 + 7.7% 60 + 7.1%

Mar-2024 56 + 7.7% 73 + 17.7%

Apr-2024 49 + 6.5% 62 + 8.8%

May-2024 43 + 4.9% 74 + 29.8%

Jun-2024 39 + 11.4% 58 + 9.4%

Jul-2024 38 + 15.2% 59 + 7.3%

Aug-2024 41 + 20.6% 71 + 47.9%

Sep-2024 40 + 17.6% 75 + 31.6%

Oct-2024 42 + 13.5% 70 + 7.7%

Nov-2024 45 + 9.8% 57 + 5.6%

12-Month Avg* 44 + 10.9% 66 + 18.0%

* Days on Market for all properties from December 2023 through November
2024. This is not the average of the individual figures above.
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Median Sales Price
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Dec-2023 $214,500 + 12.9% $242,500 + 7.8%

Jan-2024 $215,000 + 12.5% $238,990 - 2.5%

Feb-2024 $215,000 + 9.7% $230,000 + 5.5%

Mar-2024 $224,900 + 7.1% $236,065 - 1.6%

Apr-2024 $230,000 + 7.0% $247,250 + 5.2%

May-2024 $237,250 + 5.4% $249,900 + 3.1%

Jun-2024 $250,000 + 6.4% $248,000 + 1.2%

Jul-2024 $248,000 + 5.5% $245,000 0.0%

Aug-2024 $242,000 + 5.2% $250,000 0.0%

Sep-2024 $228,950 + 4.1% $244,950 - 0.8%

Oct-2024 $235,000 + 9.3% $250,000 + 0.3%

Nov-2024 $230,000 + 8.5% $240,000 - 2.0%

12-Month Avg* $232,000 + 6.9% $245,000 + 2.1%

* Median Sales Price for all properties from December 2023 through
November 2024. This is not the average of the individual figures above.
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Average Sales Price
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Dec-2023 $261,821 + 11.8% $255,118 + 7.7%

Jan-2024 $257,676 + 8.1% $252,949 - 0.5%

Feb-2024 $248,905 + 5.6% $237,781 + 5.5%

Mar-2024 $264,799 + 6.4% $250,616 + 1.8%

Apr-2024 $268,817 + 5.2% $262,941 + 5.6%

May-2024 $279,641 + 5.9% $261,712 + 1.4%

Jun-2024 $293,781 + 4.5% $261,489 + 1.7%

Jul-2024 $292,435 + 7.9% $269,099 + 5.3%

Aug-2024 $286,897 + 4.8% $277,579 + 2.9%

Sep-2024 $274,874 + 2.0% $269,252 + 5.3%

Oct-2024 $280,479 + 6.5% $276,351 + 5.4%

Nov-2024 $283,324 + 9.9% $259,967 - 2.2%

12-Month Avg* $276,854 + 6.1% $263,072 + 3.4%

* Avg. Sales Price for all properties from December 2023 through November
2024. This is not the average of the individual figures above.
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Percent of List Price Received
Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price
Received

Single-Family
Detached

Year-Over-Year
Change Townhouse-Condo

Year-Over-Year
Change

Dec-2023 97.1% + 0.2% 98.5% 0.0%

Jan-2024 96.3% - 0.4% 98.4% - 0.4%

Feb-2024 97.0% + 0.1% 98.3% - 0.3%

Mar-2024 97.7% - 0.3% 98.2% - 0.5%

Apr-2024 98.1% - 0.3% 99.4% + 0.4%

May-2024 98.3% - 0.9% 99.1% - 0.2%

Jun-2024 98.6% - 0.6% 99.0% - 0.8%

Jul-2024 98.2% - 0.7% 98.9% - 0.3%

Aug-2024 97.8% - 0.7% 98.9% - 0.7%

Sep-2024 97.7% - 0.5% 98.6% - 0.1%

Oct-2024 97.2% - 0.5% 98.4% - 0.3%

Nov-2024 97.3% + 0.1% 98.6% - 0.4%

12-Month Avg* 97.7% - 0.5% 98.8% - 0.3%

* Pct. of List Price Received for all properties from December 2023 through
November 2024. This is not the average of the individual figures above.
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Housing Affordability Index
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Affordability Index
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Dec-2023 162 - 12.9% 143 - 8.9%

Jan-2024 161 - 15.3% 144 - 2.7%

Feb-2024 157 - 12.3% 147 - 8.7%

Mar-2024 152 - 10.6% 145 - 2.0%

Apr-2024 144 - 12.2% 134 - 10.7%

May-2024 141 - 9.0% 134 - 6.9%

Jun-2024 136 - 7.5% 137 - 2.8%

Jul-2024 138 - 4.8% 140 + 0.7%

Aug-2024 147 + 2.8% 142 + 7.6%

Sep-2024 159 + 6.7% 149 + 12.0%

Oct-2024 149 + 1.4% 140 + 11.1%

Nov-2024 149 - 3.9% 142 + 6.0%

12-Month Avg 150 - 6.8% 141 - 1.4%
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Inventory of Homes for Sale
The number of properties available for sale in active status at the end of a given month.

Homes for Sale
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Dec-2023 6,466 + 5.2% 1,346 + 14.2%

Jan-2024 6,142 + 8.1% 1,345 + 16.8%

Feb-2024 6,171 + 13.9% 1,400 + 21.1%

Mar-2024 6,456 + 18.3% 1,449 + 17.2%

Apr-2024 6,740 + 24.5% 1,466 + 21.7%

May-2024 7,327 + 26.7% 1,534 + 26.5%

Jun-2024 7,626 + 23.1% 1,556 + 28.4%

Jul-2024 7,394 + 17.3% 1,517 + 26.3%

Aug-2024 7,867 + 17.9% 1,503 + 17.8%

Sep-2024 8,268 + 17.3% 1,545 + 16.6%

Oct-2024 8,557 + 18.4% 1,590 + 17.4%

Nov-2024 8,491 + 18.7% 1,635 + 15.3%

12-Month Avg 7,292 + 17.4% 1,491 + 19.9%

November
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Months Supply of Inventory
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Months Supply
Single-Family

Detached
Year-Over-Year

Change Townhouse-Condo
Year-Over-Year

Change

Dec-2023 2.3 + 21.1% 3.4 + 30.8%

Jan-2024 2.2 + 22.2% 3.5 + 34.6%

Feb-2024 2.2 + 29.4% 3.6 + 38.5%

Mar-2024 2.3 + 35.3% 3.7 + 32.1%

Apr-2024 2.4 + 33.3% 3.8 + 31.0%

May-2024 2.6 + 30.0% 4.0 + 33.3%

Jun-2024 2.8 + 27.3% 4.0 + 33.3%

Jul-2024 2.7 + 22.7% 4.0 + 33.3%

Aug-2024 2.9 + 20.8% 4.0 + 25.0%

Sep-2024 3.0 + 15.4% 4.0 + 17.6%

Oct-2024 3.1 + 19.2% 4.1 + 20.6%

Nov-2024 3.0 + 15.4% 4.2 + 16.7%

12-Month Avg* 2.6 + 23.9% 3.9 + 27.6%

* Months Supply for all properties from December 2023 through November
2024. This is not the average of the individual figures above.
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Total Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes all Residential listings.

Key Metrics Historical Sparkbars 11-2023 11-2024 % Change YTD 2023 YTD 2024 % Change

New Listings 3,093 3,349 + 8.3% 42,904 46,392 + 8.1%

Pending Sales 2,449 2,481 + 1.3% 35,884 36,070 + 0.5%

Closed Sales 2,853 3,057 + 7.2% 34,576 34,752 + 0.5%

Days on Market Until Sale 43 46 + 7.0% 42 47 + 11.9%

Median Sales Price $216,700 $231,900 + 7.0% $224,000 $235,900 + 5.3%

Average Sales Price $259,004 $280,340 + 8.2% $262,047 $276,202 + 5.4%

Percent of List Price Received 97.4% 97.5% + 0.1% 98.4% 97.9% - 0.5%

Housing Affordability Index 151 147 - 2.6% 147 145 - 1.4%

Inventory of Homes for Sale 8,590 10,147 + 18.1% –– –– ––

Months Supply of Inventory 2.7 3.2 + 18.5% –– –– ––
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